
The Covid-19 pandemic as tipping point?  
Health, wellbeing and the “inequality 
machine” in the post-pandemic world

Ted Schrecker (theodore.schrecker@newcastle.ac.uk) 
Emeritus Professor of Global Health Policy, Newcastle University
Fellow, Global Policy Institute, Durham University

September 14, 2023

(Slides may be revised before presentation)

mailto:theodore.schrecker@newcastle.ac.uk


“Later, as he sat on his balcony eating 
the dog, Dr Robert Laing reflected on 

the unusual events that had taken 
place within this huge apartment 

building during the previous three 
months.  Now that everything had 

returned to normal, he was surprised 
that there had been no obvious 

beginning, no point beyond which 
their lives had moved into a clearly 

more sinister dimension”

Peter Kovalev/TASS



Source:
Chancel et al.,  World 
Inequality Report 2022, 
2021

Top 1%: Average 
pre-tax income per 
adult of €321,600 
adjusted for 
purchasing power



Source:
Chancel et al.,  World 
Inequality Report 2022, 
2021

Top 1%: Average 
wealth per adult of 
€2,755,200 adjusted 
for purchasing 
power



The “inequality machine” (Halimi, 2013): Within-
country inequality growing in much of the world

Source: UNDP (2019); see generally World Inequality Database, https://wid.world

https://wid.world/


House prices 
and median 
household 
incomes, major 
Canadian cities

Source: 
Gordon, 2020



The unequal pandemic 

• Pandemic impacts were unequal in terms of risk of infection 
(front-line and “essential” workers vs. home workers; aged care 
home residents); vulnerability to economic losses (unequal 
entitlement to paid sick leave; already precarious work); 
susceptibility worsened by pre-existing conditions; ‘global 
North’ vs. ‘global South’ (living conditions, access to vaccines, 
household and national fiscal capacity) (see generally Bambra 
et al. 2021; WHO, 2021)



The dangers of deprivation: A Canadian example

Source: Rocha et al., 2020



The dangers of racialization: A Canadian example

Source: Rocha et al., 2020



Source:  Badger et al., 2023





Unequal recovery of pandemic income losses

Source: Sidik, 2022



The tipping point problem



Key analytical concept:
The pandemic as tipping point

• Tipping points “occur when there is strongly self-amplifying 
(mathematically positive) feedback within a system such that a 
small perturbation can trigger a large response from the 
system, sending it into a qualitatively different future state” 
(Lenton, 2020)

• Stated more colloquially, “sometimes little things can make a 
big difference,” or at least a disproportionate difference, “to the 
state and/or fate of a system” (Lenton, 2013) 



“The findings imply that shifts in 
Earth ecosystems occur over ‘human’ 
timescales of years and decades, 
meaning the collapse of large 
vulnerable ecosystems, such as the 
Amazon rainforest and Caribbean 
coral reefs, may take only a few 
decades once triggered” (Cooper et 
al., 2020) – so, what happens if the 
Amazon rainforest no longer 
generates enough moisture to support 
rainfall, and the region turns into 
savannah or steppe?

Source: Zemp et al., 2017

The tipping point problem



• Social scientific analysis must also understand tipping points as 
occurring when magnification or acceleration of existing trends 
drastically changes distributions of resources or the shape of 
institutions and creates new path dependencies: situations in 
which the consequences of past policy choices make certain future 
directions extremely difficult to pursue or politically unviable.  
(Adoption of formulae for amending constitutions is a case in 
point.) 

The tipping point problem



Tipping points do not have to be negative! 
The pandemic could have been a positive tipping 
point in several ways 



For example: Social 
protection programs 
can reduce deprivation 
quickly and effectively



Tipping points do not have to be negative! 
The pandemic could have been a positive tipping 
point in several ways … but its effects are likely to 
be negative from a health equity perspective, on 
multiple scales



“Evidence from developed countries suggests that APPs [asset purchase 
programs, or quantitative easing] have had adverse distributional effects, 
disproportionately benefiting rich households and widening wealth 
inequalities. Capital gains from rising stock, bond or housing prices account 
for a significant share of total income for top earners, especially the top 1 per 
cent, but are negligible for groups in the bottom of the income distribution. In 
addition, wealthy households invest a much larger share of their portfolios in 
financial assets, especially equities, which have registered the strongest price 
gains since the onset of the current crisis. According to preliminary estimates, 
the top 1 per cent of income earners in the United States registered net wealth 
gains of about $3.5 million per person between the first quarter of 2020 and 
the second quarter of 2021. The bottom 20 per cent recorded an increase of 
only about $5,300 per person. The APPs also likely increased gender 
inequalities since women tend to have less wealth and income than men and 
are less likely to invest in risky assets” (UN Department of Economic and 
Social Affairs, 2022)



The new normal: 
Deepening inequality  

     

• US$ millionaires worldwide: 46.8 million in mid-2019, the last pre-
pandemic year; 62.5 million in 2021 (Shorrocks et al., 2019; 2022)

• “[G]lobal billionaire wealth increased by more than 50% between 2019 
and 2021” (Chancel et al., 2021); real-time updates at 
https://www.forbes.com/real-time-billionaires/#664c4bfc3d78 

• For the rest of us, cost of living crisis associated with inflationary 
stimuli, supply chain disruptions → energy, food insecurity, 
financialized housing increasingly unaffordable

https://www.forbes.com/real-time-billionaires/#664c4bfc3d78


Source: Toronto Star



Source: 
Morel, 2022



Source: Federal Reserve Bank of St. Louis;
https://fred.stlouisfed.org/series/OEHRENWBSHNO 

https://fred.stlouisfed.org/series/OEHRENWBSHNO


Inequality and tipping points 

• “The exchange relation between incumbents and supporters is the 
essence of state action” (Evans, 1992), whatever the structure of 
domestic political institutions

• The post-pandemic spike in inequality may mean the tipping 
point beyond which it cannot be reduced effectively by way of 
social policy has already occurred in many jurisdictions, as the 
effects of globalization-related “fiscal termites” (Tanzi, 2001 and 
later) are magnified   



Inequality and tipping points 

“[M]any countries are already more receptive and 
accessible to wealth managers, who are acting on 
behalf of the world’s richest people, than they are 
to elected representatives from their own 
governments  …. [T]he high-net-worth individuals 
of the world are largely ungoverned, and 
ungovernable. ….What this is doing to the 
Westphalian host system is similar in some 
respects to what e-commerce has done to bricks-
and-mortar business, destroying it in a race to the 
bottom” (Harrington, 2016)  



Transnational 
corporations 
shifted US$667 
billion in profits to 
tax havens in 2016 
(Tørsløv et al., 
2019)

Source: Toplensky, 2018





Inequality and tipping points: The politics go 
much deeper than the one-percenters and TNCs

“[S]ustained inflation of property values … has fundamentally 
shifted the social class structure, from a logic that was structured 
around employment towards one that is organized around 
participation in asset ownership and appreciation” (Adkins et al., 
2022)



Inequality and tipping points:
The case of wealth taxation

“[I]n light of the further increase in inequality resulting from this 
crisis the case for a wealth tax seems irrefutable” (UNCTAD, 2020)

“Policies until recently considered eccentric, such as basic income 
and wealth taxes, will have to be in the mix” (Financial Times 
editorial board, 2020)

Probable future UK Labour finance minister says plans to increase 
top marginal rate of income tax “are off the table – as is any form 
of wealth tax” (interview with Malnick, 2023)



Among probable early casualties: Beveridge-
style, tax-funded universal health coverage 

“[A] well-functioning 
modern health system 
requires the transfer, 
through taxation, of a 
very significant amount 
of money from the 
healthy and wealthy to 
the care of the unhealthy 
and unwealthy” (Evans, 
2012) 





The new normal: 
Deepening inequality in a world of polycrisis

     

• Polycrisis: “a cluster of related global risks with compounding 
effects, such that the overall impact exceeds the sum of each part” 
(World Economic Forum, 2023)



British Columbia wildfires, August 2023.   Photo: Shawn Talbot/The Globe and Mail



Outside the high-income world, 
debt crises on the horizon 

Source: Economist, 2021

• No fewer than 64 low- and middle-
income country (LMIC) governments 
were spending more on debt servicing 
than on public health care in the last 
pre-pandemic year of 2019 (Jubilee 
Debt Campaign, 2020), and 25 
countries spent more than 20 percent 
of total government revenues on debt 
servicing in 2022 (Ecker et al., 2023)



S

Source: Committee for the Abolition of Illegitimate Debt; https://www.cadtm.org/Global-Sovereign-Debt-Monitor-2022 

https://www.cadtm.org/Global-Sovereign-Debt-Monitor-2022


Source:  FAO; https://www.fao.org/worldfoodsituation/foodpricesindex/en/ 

https://www.fao.org/worldfoodsituation/foodpricesindex/en/


Source: 
International 
Panel of Experts 
on Sustainable 
Food Systems, 
2023



‘Crisis talk’: A crucial caveat

     

• All experiences of crisis, 
indeed often whether 
particular features of the 
post-pandemic world 
manifest as crisis or 
opportunity, depend - as 
did the direct impacts of 
the pandemic - on social 
situation: interactions of 
inter alia class, gender, 
racialized status, and place 



“After all, nobody got up one balmy 
afternoon on the Capitoline Hill sometime 
in the fifth century and said that the 
Roman empire was over and the Dark Ages 
had begun” (Rieff, 1993)



“Everybody Knows” (Leonard Cohen)

“Everybody knows that the dice are loaded
  Everybody rolls with their fingers crossed
  ….
  Everybody know that the fight was fixed
  The poor stay poor, the rich get rich
  That’s how it goes  
  Everybody knows 

  Everybody knows that the boat is leaking
  Everybody knows that the captain lied”



“All observations of life 
are harsh, because life 
is.  I lament that fact, 
but I cannot change it” 
(Margaret Atwood, The 
Tent, 2006)



Supplementary slides



The dangers of 
deprivation: Deaths 
from Covid-19 by 
local area 
deprivation decile, 
England and Wales, 
March-December 
2020
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Source: Office for National Statistics, 
https://www.ons.gov.uk/peoplepopula
tionandcommunity/birthsdeathsandm
arriages/deaths/datasets/deathsduetoc
ovid19bylocalareaanddeprivation

https://www.ons.gov.uk/peoplepopulationandcommunity/birthsdeathsandmarriages/deaths/datasets/deathsduetocovid19bylocalareaanddeprivation
https://www.ons.gov.uk/peoplepopulationandcommunity/birthsdeathsandmarriages/deaths/datasets/deathsduetocovid19bylocalareaanddeprivation
https://www.ons.gov.uk/peoplepopulationandcommunity/birthsdeathsandmarriages/deaths/datasets/deathsduetocovid19bylocalareaanddeprivation
https://www.ons.gov.uk/peoplepopulationandcommunity/birthsdeathsandmarriages/deaths/datasets/deathsduetocovid19bylocalareaanddeprivation




Social protection matters: Wide variation in
entitlement to paid sick leave  

Source: OECD (2020).  
Figures for “an eligible 
full-time private-sector 
employee who is married 
with no kids, age 40, 
earning an average wage 
and working with the same 
employer for one year who 
cannot work from home”



Discretionary response to Covid-19, selected economies 
(% of 2020 GDP)

Source: IMF; https://www.imf.org/en/Topics/imf-and-covid19/Fiscal-Policies-Database-in-Response-
to-COVID-19

https://www.imf.org/en/Topics/imf-and-covid19/Fiscal-Policies-Database-in-Response-to-COVID-19
https://www.imf.org/en/Topics/imf-and-covid19/Fiscal-Policies-Database-in-Response-to-COVID-19


Discretionary response to Covid-19, selected economies 
(% of 2020 GDP)

Source: Economist, 2021

Source: IMF; https://www.imf.org/en/Topics/imf-and-
covid19/Fiscal-Policies-Database-in-Response-to-COVID-
19

https://www.imf.org/en/Topics/imf-and-covid19/Fiscal-Policies-Database-in-Response-to-COVID-19
https://www.imf.org/en/Topics/imf-and-covid19/Fiscal-Policies-Database-in-Response-to-COVID-19
https://www.imf.org/en/Topics/imf-and-covid19/Fiscal-Policies-Database-in-Response-to-COVID-19


“Necrostratification”: Another powerful concept

Necrostratification “pertains to the persistence of hierarchy and 
differentiation among apparently distinctive groups within a 
given political community. Necrostratification demonstrates how 
the biopolitical claims of those at the dominant class are 
prioritised, while coercion, repression, and harassment (and 
deprivation from any welfare assistance) increase as one traverses 
towards the bottom of the hierarchy” (Regilme, 2023)



Wealth in the 
United States: 
Concentrated 
among the top 
10 percent of  
households

Source: Smith, 2023



References

• Adkins, L., Cooper, M., & Konings, M. (2022). The asset economy: conceptualizing new logics of inequality. 
Distinktion: Journal of Social Theory, 23, 15-32.
• Africa and Covid-19: At the end of the line (2021, February 6). Economist, 36-38.
• Badger, E., Gebeloff, R., & Katz, J. (2023). The Places Most Affected by Remote Workers' Moves Around the 
Country. New York Times [On-line]. Retrieved from: 
https://www.nytimes.com/interactive/2023/06/17/upshot/17migration-patterns-movers.html?smid=nytcore-android-
share 
• Bambra, C., Lynch, J., & Smith, K. E. (2021). The Unequal Pandemic: COVID-19 and Health Inequalities. Bristol: 
Policy Press.
• Chancel, L., Piketty, T., Saez, E., & Zucman, G. (2021). World Inequality Report 2022. Paris and Berkeley: World 
Inequality Lab. Retrieved from: https://wir2022.wid.world/www-
site/uploads/2021/12/WorldInequalityReport2022_FullReport.pdf. 
• Cooper, G. S., Willcock, S., & Dearing, J. A. (2020). Regime shifts occur disproportionately faster in larger 
ecosystems. Nature Communications, 11.
• Ecker, S., Molina, G. G., Jensen, L., & Ortiz-Juarez, E. (2023). The Human Cost of Inaction: Poverty, Social 
Protection and Debt Servicing, 2020-2023, UNDP Global Policy Network Brief. New York: United Nations 
Development Programme. Retrieved from: https://www.undp.org/sites/g/files/zskgke326/files/2023-07/the-human-
cost-of-inaction-poverty-social-protection-and-debt-servicing-2020-2023.pdf. 

https://www.nytimes.com/interactive/2023/06/17/upshot/17migration-patterns-movers.html?smid=nytcore-android-share
https://www.nytimes.com/interactive/2023/06/17/upshot/17migration-patterns-movers.html?smid=nytcore-android-share
https://wir2022.wid.world/www-site/uploads/2021/12/WorldInequalityReport2022_FullReport.pdf
https://wir2022.wid.world/www-site/uploads/2021/12/WorldInequalityReport2022_FullReport.pdf
https://www.undp.org/sites/g/files/zskgke326/files/2023-07/the-human-cost-of-inaction-poverty-social-protection-and-debt-servicing-2020-2023.pdf
https://www.undp.org/sites/g/files/zskgke326/files/2023-07/the-human-cost-of-inaction-poverty-social-protection-and-debt-servicing-2020-2023.pdf


• Evans, P. (1992). The State as Problem and Solution: Predation, Embedded Autonomy, and Structural Change. In 
S. Haggard & R. B. Kaufman (Eds.), The Politics of Economic Adjustment (pp. 139-181). Princeton: Princeton University 
Press.
• Evans, R. G. (2012). A Casualty in the Class War: Canada's Medicare. Healthcare Policy, 7, 14-22.
• Financial Times Editorial Board (2020, April 4). Virus lays bare the frailty of the social contract. Financial Times.
• Gordon, J. C. (2020). Reconnecting the Housing Market to the Labour Market: Foreign Ownership and Housing 
Affordability in Urban Canada. Canadian Public Policy, 46, 1-22.
• Harrington, B. (2016). Capital Without Borders: Wealth Managers and the One Percent. Cambridge, MA: 
Harvard University Press. 
• International Panel of Experts on Sustainable Food Systems (2023). Breaking the Cycle of Unsustainable Food 
Systems, Hunger, and Debt. Brussels: IPES-Food. Retrieved from: https://www.ipes-
food.org/_img/upload/files/DebtFoodCrisis.pdf. 
• Jubilee Debt Campaign (2020). Sixty-four countries spend more on debt payments than health. Jubilee Debt 
Campaign [On-line]. Retrieved from: https://jubileedebt.org.uk/press-release/sixty-four-countries-spend-more-on-
debt-payments-than-health. 
• Kavanagh, M. M. & Singh, R. (2023). Vaccine politics: Law and inequality in the pandemic response to COVID-19. 
Global Policy, doi: 10.1111/1758-5899.13203. 
• Lenton, T. M. (2020). Tipping positive change. Philosophical Transactions of the Royal Society B: Biological 
Sciences, 375, 20190123.
• Lenton, T. M. (2023). Environmental Tipping Points. Annual Review of Environment and Resources, 38, 1-29.

https://www.ipes-food.org/_img/upload/files/DebtFoodCrisis.pdf
https://www.ipes-food.org/_img/upload/files/DebtFoodCrisis.pdf
https://jubileedebt.org.uk/press-release/sixty-four-countries-spend-more-on-debt-payments-than-health
https://jubileedebt.org.uk/press-release/sixty-four-countries-spend-more-on-debt-payments-than-health


• Lenton, T. M., Rockström, J., Gaffney, O., Rahmstorf, S., Richardson, K., Steffen, W. et al. (2019). Climate tipping 
points - too risky to bet against. Nature, 575, 592-595.
• Malnick, E. (2023, August 27). Rachel Reeves: We'll loosen planning law to take on Macron and Biden in green 
jobs race. Sunday Telegraph.
• Miller, C. C. & Parlapiano, A. (2023). The U.S. Built a European-Style Welfare State. It's Largely Over. New York 
Times [On-line]. Retrieved from: https://www.nytimes.com/interactive/2023/04/06/upshot/pandemic-safety-net-
medicaid.html. 
• Morel, L. (2022). Analyzing the house price boom in the suburbs of Canada's major cities during the pandemic. 
Bank of Canada [On-line]. Retrieved from: https://www.bankofcanada.ca/2022/06/staff-analytical-note-2022-7/. 
• OECD (Organisation for Economic Co-operation and Development) (2020b). Paid sick leave to protect income, 
health and jobs through the COVID-19 crisis. Paris: OECD. Retrieved from: https://read.oecd-
ilibrary.org/view/?ref=134_134797-9iq8w1fnju&title=Paid-sick-leave-to-protect-income-health-and-jobs-through-the-
COVID-19-crisis. 
• Regilme, S., Jr. (2023). Crisis politics of dehumanisation during COVID-19: A framework for mapping the social 
processes through which dehumanisation undermines human dignity.  British Journal of Politics and International 
Relations, doi: 10.1177/13691481231178247.
• Rieff, D. (1993). Los Angeles: Capital of the Third World. London: Phoenix.
• Rocha, R., Shingler, B., & Montpetit, J. (2020). Montreal's poorest and most racially diverse neighbourhoods hit 
hardest by COVID-19, data analysis shows. CBC News [On-line]. Retrieved from: 
https://www.cbc.ca/news/canada/montreal/race-covid-19-montreal-data-census-1.5607123. 

https://www.nytimes.com/interactive/2023/04/06/upshot/pandemic-safety-net-medicaid.html
https://www.nytimes.com/interactive/2023/04/06/upshot/pandemic-safety-net-medicaid.html
https://www.bankofcanada.ca/2022/06/staff-analytical-note-2022-7/
https://read.oecd-ilibrary.org/view/?ref=134_134797-9iq8w1fnju&title=Paid-sick-leave-to-protect-income-health-and-jobs-through-the-COVID-19-crisis
https://read.oecd-ilibrary.org/view/?ref=134_134797-9iq8w1fnju&title=Paid-sick-leave-to-protect-income-health-and-jobs-through-the-COVID-19-crisis
https://read.oecd-ilibrary.org/view/?ref=134_134797-9iq8w1fnju&title=Paid-sick-leave-to-protect-income-health-and-jobs-through-the-COVID-19-crisis
https://www.cbc.ca/news/canada/montreal/race-covid-19-montreal-data-census-1.5607123


• Shorrocks, A., Davies, J., & Lluberas, R. (2022). Global Wealth Report 2022. Zurich: Credit Suisse Research 
Institute. Retrieved from: https://www.credit-suisse.com/media/assets/corporate/docs/about-
us/research/publications/global-wealth-report-2022-en.pdf. 
• Shorrocks, A., Davies, J., & Lluberas, R. (2019). Global Wealth Databook 2019. Zurich: Credit Suisse Research 
Institute. Retrieved from: https://www.credit-suisse.com/media/assets/corporate/docs/about-
us/research/publications/global-wealth-databook-2019.pdf. 
• Sidik, S. M. (2022). How COVID has deepened inequality — in six stark graphics. Nature [On-line]. Retrieved 
from: https://www.nature.com/immersive/d41586-022-01647-6/index.html. 
• Sirleaf, M. (2022). We Charge Vaccine Apartheid? Journal of Law, Medicine & Ethics, 50, 726-737.
• Smith, T.J. (2023, May 15). Baby Boomers Leaving Behind Riches, Still Mostly for the Rich. New York Times.  
Retrieved from: https://www.nytimes.com/2023/05/14/business/economy/wealth-generations.html. 
• Toplensky, R. (2018). Multinationals pay lower taxes than a decade ago. Financial Times [On-line]. Retrieved 
from: https://www.ft.com/content/2b356956-17fc-11e8-9376-4a6390addb44 
• Tørsløv, T., Wier, L., & Zucman, G. (2019). The Missing Profits of Nations: 2016 Figures. Missingprofits.World 
[On-line]. Retrieved from: https://missingprofits.world/wp-content/uploads/2019/10/TWZUpdate.pdf. 
• UNCTAD (United Nations Conference on Trade and Development) (2019). Trade and Development Report 2019: 
Financing a Global Green New Deal. New York: United Nations. Retrieved from: 
https://unctad.org/en/PublicationsLibrary/tdr2019_en.pdf. 

https://www.credit-suisse.com/media/assets/corporate/docs/about-us/research/publications/global-wealth-report-2022-en.pdf
https://www.credit-suisse.com/media/assets/corporate/docs/about-us/research/publications/global-wealth-report-2022-en.pdf
https://www.credit-suisse.com/media/assets/corporate/docs/about-us/research/publications/global-wealth-databook-2019.pdf
https://www.credit-suisse.com/media/assets/corporate/docs/about-us/research/publications/global-wealth-databook-2019.pdf
https://www.nature.com/immersive/d41586-022-01647-6/index.html
https://www.nytimes.com/2023/05/14/business/economy/wealth-generations.html
https://www.ft.com/content/2b356956-17fc-11e8-9376-4a6390addb44
https://missingprofits.world/wp-content/uploads/2019/10/TWZUpdate.pdf
https://unctad.org/en/PublicationsLibrary/tdr2019_en.pdf


• UNCTAD (United Nations Conference on Trade and Development) (2020). Trade and Development Report 2020: 
From global pandemic to prosperity for all: avoiding another lost decade. Geneva: United Nations. Retrieved from: 
https://unctad.org/en/PublicationsLibrary/tdr2020_en.pdf. 

• UNDP (United Nations Development Programme) (2019). Human Development Report 2019 - Beyond income, 
beyond averages, beyond today: Inequalities in human development in the 21st century (Chapter 3, on economic 
inequality). New York: UNDP. Online: http://hdr.undp.org/sites/default/files/hdr2019.pdf

• United Nations Department of Economic and Social Affairs (2022). World Economic Situation and Prospects 
2022. New York: United Nations. Retrieved from: https://desapublications.un.org/file/728/download. 

• Whitacre, R., Oni-Orisan, A., Gaber, N., Martinez, C., Buchbinder, L., Herd, D. et al. (2021). COVID-19 and the 
political geography of racialisation: Ethnographic cases in San Francisco, Los Angeles and Detroit. Global Public Health, 
16, 1396-1410.

• World Economic Forum (2023). Global Risks Report 2023. Geneva: WEF. Retrieved from: 
https://www3.weforum.org/docs/WEF_Global_Risks_Report_2023.pdf. 

• World Health Organization (2021). COVID-19 and the social determinants of health and health equity: Evidence 
brief. Geneva: WHO. Retrieved from: https://apps.who.int/iris/rest/bitstreams/1389412/retrieve. 

• Zemp, D. C., Schleussner, C. F., Barbosa, H. M. J., Hirota, M., Montade, V., Sampaio, G. et al. (2017). Self-
amplified Amazon forest loss due to vegetation-atmosphere feedbacks. Nature Communications, 8, 14681. 

https://unctad.org/en/PublicationsLibrary/tdr2020_en.pdf
http://hdr.undp.org/sites/default/files/hdr2019.pdf
https://desapublications.un.org/file/728/download
https://www3.weforum.org/docs/WEF_Global_Risks_Report_2023.pdf
https://apps.who.int/iris/rest/bitstreams/1389412/retrieve

	Slide Number 1
	Slide Number 2
	��
	Slide Number 4
	The “inequality machine” (Halimi, 2013): Within-country inequality growing in much of the world
	House prices and median household incomes, major Canadian cities
	The unequal pandemic 
	The dangers of deprivation: A Canadian example
	The dangers of racialization: A Canadian example
	Slide Number 10
	Slide Number 11
	Unequal recovery of pandemic income losses
	The tipping point problem
	Key analytical concept:�The pandemic as tipping point
	The tipping point problem
	The tipping point problem
	Tipping points do not have to be negative! �The pandemic could have been a positive tipping point in several ways 
	For example: Social protection programs can reduce deprivation quickly and effectively
	Tipping points do not have to be negative! �The pandemic could have been a positive tipping point in several ways … but its effects are likely to be negative from a health equity perspective, on multiple scales
	Slide Number 20
	The new normal: �Deepening inequality  
	Slide Number 22
	Slide Number 23
	Slide Number 24
	Inequality and tipping points  
	Inequality and tipping points 
	Slide Number 27
	Slide Number 28
	Inequality and tipping points: The politics go much deeper than the one-percenters and TNCs
	Inequality and tipping points:�The case of wealth taxation
	Among probable early casualties: Beveridge-style, tax-funded universal health coverage 
	Slide Number 32
	The new normal: �Deepening inequality in a world of polycrisis
	Slide Number 34
	Outside the high-income world, �debt crises on the horizon 
	S
	Slide Number 37
	Slide Number 38
	‘Crisis talk’: A crucial caveat
	Slide Number 40
	“Everybody Knows” (Leonard Cohen)
	Slide Number 42
	Supplementary slides
	The dangers of deprivation: Deaths from Covid-19 by local area deprivation decile, England and Wales, March-December 2020
	Slide Number 45
	Social protection matters: Wide variation in�entitlement to paid sick leave  
	Discretionary response to Covid-19, selected economies �(% of 2020 GDP)�
	Discretionary response to Covid-19, selected economies �(% of 2020 GDP)�
	“Necrostratification”: Another powerful concept
	Wealth in the United States: Concentrated among the top 10 percent of  households���Source: Smith, 2023
	References
	Slide Number 52
	Slide Number 53
	Slide Number 54
	Slide Number 55

